Why Do Poorly Performing Firms Pay Cash Dividends
in Mainland China?

Louis T. W. Cheng*

School of Accounting and Finance
Hong Kong Polytechnic University
Hong Kong
Tel: (852) 2766 7140
Fax: (852) 2356 9550
E-mail address: afl cheng@inet.polyu.edu.hk

Hung-Gay Fung
College of Business Administration
University of Missouri St. Louis
USA
Tel. : 314-516-6374
Fax : 314-516-6420
Email: fungh@msx.umsl.edu.

T.Y.Leung
Department of Accountancy
City University of Hong Kong
Hong Kong
Tel: (852) 2784 4763
Fax: (852) 2788 7944
E-mail address: acyleung@cityu.edu.hk

August 8, 2008

* Corresponding author

30



